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Important Information
The content in this document is issued by HANetf Limited (“HANetf”), an appointed representative of Mirabella Advisers LLP, which is authorised and regulated by the Financial Conduct Authority (“FCA”). This

communication has been prepared for professional investors, but the ETCs and ETFs set out in this communication (“Products”) may be available in some jurisdictions to any investors. Please check with your broker or

intermediary that the relevant Product is available in your jurisdiction and suitable for your investment profile.

Past performance is not a reliable indicator of future performance. The price of the Products may vary and they do not offer a fixed income. 

This document may contain forward looking statements including statements regarding our belief or current expectations with regards to the performance of certain assets classes. Forward looking statements are subject

to certain risks, uncertainties and assumptions. There can be no assurance that such statements will be accurate and actual results could differ materially from those anticipated in such statements. Therefore, readers are

cautioned not to place undue reliance on these forward-looking statements. 

The content of this document does not constitute an investment advice nor an offer for sale nor a solicitation of an offer to buy any Product or make any investment. An investment in an exchange traded product is dependent

on the performance of the underlying asset class, less costs, but it is not expected to track that performance exactly. The Products involve numerous risks including among others, general market risks relating to underlying

adverse price movements in an Index (for ETFs) or underlying asset class and currency, liquidity, operational, legal and regulatory risks. In addition, in relation to Bitcoin ETCs, these are highly volatile digital assets and

performance is unpredictable.

The information contained on this document is not, and under no circumstances is to be construed as, an advertisement or any other step in furtherance of a public offering of securities in the United States or any province

or territory thereof, where none of the Issuers (as defined below) or their Products are authorised or registered for distribution and where no prospectus of any of the Issuers has been filed with any securities commission

or regulatory authority. No document or information on this document should be taken, transmitted or distributed (directly or indirectly) into the United States. None of the Issuers, nor any securities issued by it, have been or

will be registered under the United States Securities Act of 1933 or the Investment Company Act of 1940 or qualified under any applicable state securities statutes. 

The Issuers

1. HANetf ICAV, an open-ended Irish collective asset management vehicle issuing under the terms in the Prospectus and relevant Supplement for the ETF approved by the Central Bank of Ireland (“CBI”) (“ETF Prospectus”)

is the issuer of the ETFs. Investors should read the current version of the ETF Prospectus before investing and should refer to the section of the ETF Prospectus entitled ‘Risk Factors’ for further details of risks associated

with an investment in the ETFs. Any decision to invest should be based on the information contained in the ETF Prospectus.

2. HANetf ETC Securities plc, a public limited company incorporated in Ireland, issuing under the terms in the Base Prospectus approved by the Central Bank of Ireland and the final terms of the relevant series (“Issue

Documentation”) is the issuer of the precious metals ETCs. Investors should read the latest version of the Issue Documentation before investing and should refer to the section of the Base Prospectus entitled ‘Risk

Factors’ for further details of risks associated with an investment in the ETCs. Any decision to invest should be based on the information contained in the Issue Documentation.

3. ETC Issuance GmbH, a limited liability company incorporated under the laws of the Federal Republic of Germany, issuing under the terms in the Prospectus approved by the Bundesanstalt für

Finanzdienstleistungsaufsicht ("BaFin") and the final terms (“Bitcoin Prospectus”) is the issuer of the Bitcoin ETCs. Investors should read the latest version of the Bitcoin Prospectus before investing and should refer to the

section of the Bitcoin Prospectus entitled ‘Risk Factors’ for further details of risks associated with an investment in the Bitcoin ETCs. Any decision to invest should be based on the information contained in the Bitcoin

Prospectus.

The Issue Documentation, ETF Prospectus and Bitcoin Prospectus can all be downloaded from www.hanetf.com.

The decision and amount to invest in any Product should take into consideration your specific circumstances after seeking independent investment, tax and legal advice. 
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About

Our Company

HANetf was founded by two of Europe’s leading ETF pioneers/ With nearly 40 years combined 

ETF experience, Hector McNeil and Nik Bienkowski. Hector And Nik have been a pioneering 

force in the ETF industry for over 18 years, establishing and building successful companies 

including ETF Securities, Boost ETP and WisdomTree Europe

In 2017, Hector and Nik started HANetf to provide a full ETF white-label operational, regulatory, 

distribution and marketing solution

Our clients gain access to a senior team with over 150 years of combined ETF experience and 

a world class ecosystem of ETF service providers, working together to lower the barriers to 

entry, reduce costs and increase speed-to-market for asset managers 

Our Staff and Shareholders have deep roots in the ETF industry:

Blake Grossman and team, Ex CEO of BGI

Jim Wiandt, Founder of etf.com

Roger Hodenius, Co-Founder of Flow Traders

Apex Capital Partners (which Founded BetaShares)

Point 72, Steve Cohen fund, managed by Peter Casella
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About 
CBDX

The first cannabis fund in Europe

The Medical Cannabis and Wellness UCITS ETF (CBDX) is an UCITS compliant ETF domiciled in Ireland 

The fund tracks the Medical Cannabis and Wellness Equity Index from Solactive, offering targeted exposure to 

companies involved in the legal medical cannabis, hemp and CBD industries

Individual constituents are capped at 15% 

TER | 80 bps

Physical Replication

Medical  Cannabis and Wellness 

Source: https://en.wikipedia.org/wiki/Legality_of_cannabis,  www.fool.com/investing/2019/07/26/another-big-tobacco-company-invests-in-pot-and-its.aspx
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A Budding Industry in The Health Care Sector

✓ Supported by changing regulatory and social attitudes: North American markets
view cannabis as a long-term, emerging market that will flourish; we believe the
global cannabis market will follow the same path

✓ The legal cannabis industry is transforming. Over 40 countries have already
legalised cannabis for medical use – and more are on the horizon

✓ Emerging ecosystem of businesses involved in medical cannabis production and
associated services and products

✓ The industry has been further validated by the entrance of traditional tobacco
(Altria), beverage (Constellation) and Big Pharma (Novartis) companies which have
been acquiring stakes in cannabis-focused businesses

✓ Medical marijuana is used to treat conditions that affect tens of millions of people
worldwide, including chronic pain, cancer, arthritis, epilepsy and mental health

✓ With more clinical trials and scientific studies, the demand for medical cannabis is
forecast to grow

✓ CBDX offers rigorously screened, liquid and diversified exposure to the nascent
legal medical cannabis industry

TER | 80 bps

Physical Replication

Medical  Cannabis and Wellness 

The Risks

▪ The Sub-Fund and the companies in which it invests may be subject to a 
higher degree of regulatory oversight and regulatory action, which may 
include a restriction on the types of companies that the Sub-Fund may 
invest in at any time.

▪ If a company becomes delisted from an exchange due to noncompliance 
with the rules and policies of the exchange, the Investment Manager will 
use reasonable endeavours to remove the company from the Sub-
Fund's portfolio.

▪ The value of equities and equity-related securities can be affected by 
daily stock and currency market movements.

▪ Investors' capital is fully at risk and investors may not get back the 
amount originally invested

▪ Exchange rate fluctuations could have a negative or positive effect on 
returns

Please note this is not an exhaustive list of risks. Other risks may apply.

Please consult the KIID and Prospectus for more details

About 
CBDX

Source: https://en.wikipedia.org/wiki/Legality_of_cannabis,  www.fool.com/investing/2019/07/26/another-big-tobacco-company-invests-in-pot-and-its.aspx



Screening Process
✓ Step 1 Universe: Publicly traded on a stock exchange

✓ Step 2 Exchanges: Must be listed on an approved 

exchange: NASDAQ, NYSE, TSX or TSX-V

✓ Step 3 Tradability: >$30M market cap, >$200k minimum 

liquidity

✓ Step 4 Revenue trace: Excludes recreational cannabis 

securities   

CBDX

Methodology

Weighting
Constituent weights are capped at 

15% at rebalances to avoid excessive 

concentration in the largest 

companies

Calculation
✓Calculated every 15 seconds

✓Quarterly rebalance 

✓Full physical index replication

CBDX

TER | 80 bps

Physical Replication

Medical  Cannabis and Wellness 

8
For illustrative purposes only. For full index methodology, visit solactive.com



31 August 2020

Performance before inception is based on back tested index data. Back testing is the process of evaluating an investment strategy by applying it to historical data to simulate what the performance

of such strategy would have been. Back tested data does not represent actual performance and should not be interpreted as an indication of actual or future performance. Past performance for the

index is in USD. Past performance is not an indicator for future results and should not be the sole factor of consideration when selecting a product. Investors should read the prospectus of the

Issuer (“Prospectus”) before investing and should refer to the section of the Prospectus entitled ‘Risk Factors’ for further details of risks associated with an investment in this product. Source:

Solactive. Data as of

TER | 80 bps

Physical Replication

Medical  Cannabis and Wellness 
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CBDX
Information

Index Performance & Risk

Period Annualized Net Return % Volatility %

2019 -8.06% 29.39% 

Past performance is no guarantee of future performance.

2020* (To 31/08/2820) 13.32% 52.00%

0
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0.6

0.8

1

1.2

1.4

CBDX Performance

Index CBDX Fund

* CBDX fund inception was on 09.01.20



US GB

  Top 10 Constituents and Weights (%)

GrowGeneration Corp 16.66%

Innovative Industrial Properti 13.37%

Corbus Pharmaceuticals Holding 10.95%

Scotts Miracle-Gro Co/The 10.64%

Cara Therapeutics Inc 8.59%

Amyris Inc 7.74%

GW Pharmaceuticals PLC 7.45%

NewAge Inc 7.08%

Charlottes Web Holdings Inc 5.53%

22nd Century Group Inc 3.57%

Source: Solactive. Data as of

CBDX
Information

TER | 80 bps

Physical Replication

Medical  Cannabis and Wellness 
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Key Facts

Asset Class Equity

Base Currency USD

Inception Date 9th January, 2020

Index Medical Cannabis and Wellness 

Equity Index

Income Treatment Accumulating

TER 80 bps

Rebalancing Quarterly

Domicile Ireland

Replication Style Physical

Number of Constituents

31 August 2020

13



TER | 80 bps  

Physical Replication

Medical Cannabis and Wellness

23

What happens when a company moves offside of the index screen?

Namaste Technologies Inc., a leading online platform for medical cannabis products and 

accessories was a top 10 constituent

On January 13th, 2020 the company announced one of their strategic investments Choklat, an 

Alberta based craft chocolate manufacture, would be applying for a  cannabis processing licenses 

from Health Canada.

Canadian law requires 60 calendar days notice before allowing to sell to the recreational market

In light of the news, company was proactively removed from the index, effective February 4th, 2020.

Weighting was distributed prorata into existing holdings

TER | 80 bps

Physical Replication

Medical  Cannabis and Wellness 

Deletion Case Study: 
Namaste (TSXV: N)
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Cannabis | A Global 
Growth Opportunity



As of 2018, the global medical 

cannabis market size was $11.7 

Billion. The market is expected to 

reach a value of $148 Billion 

by 2026, exhibiting a CAGR of 

26.4%

www.globenewswire.com/news-release/2019/05/20/1829108/0/en/Medical-Marijuana-Market-To-Reach-USD-148-35-Billion-By-2026-

Reports-And-Data.html



Purpose Investments was established in 2013 as an innovative, customer-centric asset manager, 

providing investors with access to unique investment products

Led by well-known entrepreneur Som Seif, Purpose is majority employee-owned with backing by the 

Canadian government pension fund OMERS and Torquest, a top-tier Canadian private equity firm

As of January 2020, C$8.4 billion in assets under management across >50 strategies available as 

ETFs, mutual funds, and closed-end funds for both retail and institutional investors

Broad investment capabilities focused on both traditional and risk-managed alternative investment 

strategies

Launched Canada’s first dedicated active cannabis ETF mandate in January 2018

Purpose Investments: 
Fund Sponsor

5



Manager Performance History:
Purpose Marijuana Opportunities Fund 
(NEO:MJJ)

15

2018 2019
Since 

Inception

MJJ 10.3% -14.5% -5.7%

HMMJ -24.8% -33.8% -50.2%

Past performance is no guarantee of future performance.

Source: Purpose Investments.

MJJ: Purpose Marijuana Opportunities Fund

HMMJ: Horizons Marijuana Life Sciences Index ETF

Capital at Risk. Past performance is not an indicator for future results and should not be the sole factor of consideration when selecting a product. Investors should read the prospectus of the

Issuer (“Prospectus”) before investing and should refer to the section of the Prospectus entitled ‘Risk Factors’ for further details of risks associated with an investment in this product. Performance

for the ETF is in CAD. Data as of December 31st, 2019



• Medical legalization in 2001

• Recreational legalization in 2018

• Canopy Growth Co. was the first Licensed Producer 

to go public in Canada in January 2013

• Since then, over 150 cannabis and related 

companies domiciled in Canada have publicly listed

• Capitalization of Canadian operators more than 

US$20B

• Valuations decreased significantly over 2019

Cannabis Canada:

16Source: Bloomberg, Echelon. All data as at December 31st, 2019

Canopy Growth Corp

Aurora Cannabis

Past performance is no guarantee of future performance.



Cannabis Canada:
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Past performance is no guarantee of future performance.

Source: Bloomberg, Echelon. All data as at December 31st, 2019
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Understanding 
Cannabis |
A Burgeoning Industry



What is the  
Endocannabinoid System?

• Endocannabinoids and their receptors found through entire body, from brain to organs  to 

immune cells

• The cannabinoid system performs different tasks around the body with same goal: 

homeostasis, the maintenance of a stable internal environment dispute fluctuations in  the 

external environment

• Endocannabinoids: allow for communications and coordination between different cell  types

• Cannabinoids: upon injury can be found decreasing the release of activators and

sensitizers from injured tissue, stabilizing the nerve cells, reducing inflammation

• Three mechanisms of action on three different cell types for one single purpose:

minimize the paid and damage caused by injury

19



Endocannabinoids Vs  
Phytocannabinoids

Phytocannabinoids

Made by plants “Phyto-” 

means plant

Endocannabinoids

Made by the body. “Endo-” 

means within..

CBD

THC

2-AG

20

Anandamide
Both endocannabinoids 

and phytocannabinoids can 

bind to  cannabinoid 

receptors found on the 

surfaces of cells  

throughout the body



Two Main Compounds in the Cannabis 

Plant 

CBD (Cannabidiol) 

Primary non-psychoactive chemical compound in 

marijuana, believed to be responsible for alleviating 

anxiety and producing other therapeutic effects.

THC (Tetrahydrocannabinol)

The primary psychoactive chemical compound in 

marijuana, responsible for producing a euphoric high.

Medical Marijuana

CBD + THC

Uses cannabinoids together in an 

“entourage effect” to heal & help with 

symptoms of many diseases and illnesses 

Highly controlled industry

CBD Wellness 

CBD centric 

Widely legal compound used for its 

nutraceutical & therapeutic effect to 

aid in general health and wellness

Recreational Cannabis

THC centric

Mostly illegal industry with only federally 

legal use cases in Uruguay and Canada

+

8
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World Health Organization has recommended the “rescheduling” of 

both CBD and THC globally.

Legal for Medical Use: Argentina, Australia, Chile, Canada, 

Croatia, Cyprus, Czech Republic, Denmark, Finland, Germany, 

Greece, Ireland, Israel, Jamaica, Lithuania, Luxembourg, Malta, 

Netherlands, New Zealand, Norway, Peru, Poland, Portugal, San 

Marino, Sri Lanka, Switzerland, Thailand, UK, Uruguay, Vanuatu, 

Zimbabwe

Legal for Medical Use: (Restricted or as Derived 

Products): USA, Austria, Belgium, Brazil, Estonia, France, South 

Korea, Philippines, Romania, Slovenia, Spain, Turkey 

Legal or Decriminalized for Recreational Use: (if not 

otherwise categorized): Belize, Bolivia, Costa Rica, Egypt, Georgia, 

Mexico, Moldova, Paraguay, South Africa

Legality of Medical 
Cannabis

Source: https://en.wikipedia.org/wiki/Legality_of_cannabis   https://news.medicalmarijuanainc.com/world-health-organization-cannabis-rescheduled 



Uses of Medical 

Cannabis

Source: www.lifehack.org/articles/lifestyle/20-medical-benefits-marijuana-you-probably-never-knew.html

Medical cannabis is being prescribed for a variety of indications, 

including but not limited to:

▪ Cancer

▪ Alzheimer's

▪ Glaucoma

▪ Arthritis

▪ Epilepsy

▪ Multiple Sclerosis

▪ Parkinson’s

▪ PTSD, Stress, Anxiety and Mental Health

▪ Chronic Pain

▪ Opioid Dependency



Addressable Market: 
Key Medical Conditions

Global prevalence of key medical conditions

Condition Rate %

Lower back and neck pain 10.49

Cancers 0.94

Alzheimer’s and other Dementias 0.54

Opioid Use Disorders 0.46

HIV/AIDS 0.47

Epilepsy 0.29

Arthritis 0.24

Parkinson’s Disease 0.10

Glaucoma 0.07

Multiple Sclerosis 0.02

Total Global Prevalence Rate 13.63%

~Total Number of People with Conditions 1,046,481,840

11Source: http://ghdx.healthdata.org/



If just 10% of the people 

suffering from such conditions 

began to use medicinal 

cannabis, it would create a 

market of over 

100 million patients

Source: http://ghdx.healthdata.org/



Most Researched Cannabinoids: 
Effects and Applications

THCA

•Anti-nausea

•Anti-seizure

•Tumour suppressing

•Reduces muscle 
spasms

•Anti-inflammatory

•Neuroprotective

CBGA

•Pain reducing

•Anti-inflammatory

•Anti-bacterial

THC

•Sleep promoting

•Anti-nausea

•Pain reducing

•Reduces muscle 
spasms

•Appetite stimulant

•Anti-inflammatory

•Neuroprotective

CBG

•Anti-bacterial

•Anti-fungal

•Sleep promoting

•Mood stabilizer

•Muscle relaxant

•Blood pressure reducing

CBDA

•Anti-nausea

•Tumour suppressing

•Anti-inflammatory

CBCA

•Anti-inflammatory

•Anti-fungal

CBD

•Anti-nausea

•Anti-anxiety

•Reduces blood sugar 
levels

•Anti-seizure

•Anti-inflammatory

•Pain reducing

•Anti-tumour

•Promotes bone growth

CBC

•Anti-tumour

•Pain reducing

•Anti-seizure

•Anti-inflammatory

•Anti-microbial

•Sedative

CBN

•Sleep promoting

•Pain reducing

•Promotes bone growth

•Reduces muscle 
spasms

THCV

•Anti-anxiety

•Appetite suppressant

•Anti-seizure

•Blood sugar regulating

•Promotes bone growth

12



Medical Cannabis Retail Sales $US Billions

US Medical Sales Rising Steadily

13
Source: www.statista.com/statistics/596631/us-medical-marijuana-retail-sales-estimates

For illustrative purposes only



Big Pharma R&D Increasing

# Cannabinoid Clinical Trials Registered with FDA ( As of June 2018) 

14
Source: www.visualcapitalist.com/the-big-pharma-takeover-of-medical-cannabis



Intellectual Property Growth

Company Country
#Canadian 

Patents

Novartis Switzerland 21

Pfizer USA 14

GW Pharmaceuticals UK 13

Ericsson Sweden 13

Merck USA 11

Solvay Productions Germany 7

Kao Corporation Japan 7

Ogeda Germany 7

Sanofi France 6

Uni. Of Connecticut USA 6

Company Country #US Patents

Abbvie USA 59

Sanofi USA 39

Merck USA 35

Bristol-Meyers Squibb USA 34

GW Pharma UK 28

Pfizer USA 25

Hebrew University of 

Jerusalem
Israel 19

Roche Switzerland 17

Uni. Of Connecticut USA 16

US Health & Human 

Services
USA 13

15
Source: www.visualcapitalist.com/the-big-pharma-takeover-of-medical-cannabis
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Summary

✓ CBDX provides unique exposure to the nascent medical cannabis 

theme

✓ Significant addressable market, estimated at ~1 billion users 

globally 

✓ High interest from consumers, traditional pharma and tobacco 

companies, regulators and governments

✓ ETF is diversified across medical cannabis supply chain

✓ Rigorous screening and multiple layers of governance and 

oversight

✓ Opportunity for investors to liquid and transparent exposure to an 

industry on the cusp of transformation
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Trade CBDX

TER | 80 bps

Physical Replication

Medical  Cannabis and Wellness 

Exchange
Bloomberg 

Code
RIC ISIN Valoren SEDOL Currency TER

London Stock Exchange CBDX LN CBDXL.L IE00BG5J1M21 - BGSXSL9 USD 0.80%

London Stock Exchange CBDX LN CBDP.L IE00BG5J1M21 - BGSXQX7 GBP 0.80%

Deutsche Boerse Xetra CBSX GY CBSX.DE DE000A2PPQ08 - BJBL4D5 EUR 0.80%

SIX Swiss Exchange CBDX SW CBDX.S IE00BG5J1M21 51899559 BMYC3S4 CHF 0.80%
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Appendix
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Liquidity Ecosystem

Company Telephone Email

BAML +44 (0) 207 995 4474 dg.etf_trading_london@bankofamerica.com

Banca IMI +39 02 7261 5318 etf@bancaimi.com

BNP Paribas +44 (0) 207 595 1414 etf.trading@bnpparibas.com

Cantor Fitzgerald +44 (0) 207 894 8744 etfeurope@cantor.co.uk

Credit Suisse Securities +44 (0) 207 888 1371 list.etf-desk@credit-suisse.com

Deutsche Bank +44 (0) 207 545 6796 se-trading@list.db.com

Goldman Sachs +44 (0) 207 051 8220 gsetfs@gs.com

Macquarie Bank +44 (0) 203 023 8885 bachir.binebine@macquarie.com

Optiver +31 20 708 7820 etf@optiver.com

UBS AG +44 (0) 207 567 9292 ol-gse-sales-emea@ubs.com

Unicredit Bank +39 02 8862 0731 etftrading@unicredit.eu

Market Makers

Company Telephone Email

Goldenberg Heymeyer +44 (0) 207 390 3301 etf@ghco.co.uk

HSBC +44 (0) 207 991 5819 etftradingdesk@hsbcib.com

Jane Street +44 (0) 203 787 3333 etfsaleslondon@janestreet.com

Morgan Stanley +44 (0) 207 677 9634 etfdeskln@morganstanley.com

Old Mission Capital +44 (0) 203 868 2538 london.traders@oldmissioncapital.com

RBC Europe +44 (0) 207 029 0500 cmuklondonetf@rbccm.com

Virtu Financial + 353 1 246 6930 etf-trading@virtufinancial.com

Barclays +44 (0) 207 773 2059 etftradinglondon@barclayscapital.com

J.P. Morgan +44 (0) 207 134 3303 d1_emea@jpmorgan.com

Societe Generale +33 1 42 13 52 86 europe.etf@sgcib.com  

Citigroup Global Markets +44 (0) 207 986 8839 europe.etf.trading@citi.com

Flow  Traders +31 207 996 777 fit@flow traders.com  

Bank Frick +423 388 21 21 bank@bankfrick.li

Susquehanna +353 1 802 8018 etfsaleseurope@sig.com

ITI Capital +44 (0) 207 562 8000 info@iticapital.com

Authorised Participants



Product & Trading Enquiries: 

Faisal.Elhakim@hanetf.com

Jason.Griffin@hanetf.com

UK Sales: 

Robert.Dickson@hanetf.com

Italian Sales:

Edoardo.Passaretti@hanetf.com 

German Sales:

Andre.Voinea@hanetf.com 

BeNeLux Sales

Rick.VanLeeuwen@hanetf.com

Nordics & French Speaking Switzerland

Kilian.Richter@hanetf.com

Contact Us

HANetf

@HANetf 

34

HANetf

City Tower

40 Basinghall Street

London

EC2V 5DE

www.hanetf.com

+44 (0) 203 794 1800
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Important Information
The content in this document is issued by HANetf Limited (“HANetf”), an appointed representative of Mirabella Advisers LLP, which is authorised and regulated by the Financial Conduct Authority (“FCA”). This

communication has been prepared for professional investors, but the ETCs and ETFs set out in this communication (“Products”) may be available in some jurisdictions to any investors. Please check with your broker or

intermediary that the relevant Product is available in your jurisdiction and suitable for your investment profile.

Past performance is not a reliable indicator of future performance. The price of the Products may vary and they do not offer a fixed income. 

This document may contain forward looking statements including statements regarding our belief or current expectations with regards to the performance of certain assets classes. Forward looking statements are subject

to certain risks, uncertainties and assumptions. There can be no assurance that such statements will be accurate and actual results could differ materially from those anticipated in such statements. Therefore, readers are

cautioned not to place undue reliance on these forward-looking statements. 

The content of this document does not constitute an investment advice nor an offer for sale nor a solicitation of an offer to buy any Product or make any investment. An investment in an exchange traded product is dependent

on the performance of the underlying asset class, less costs, but it is not expected to track that performance exactly. The Products involve numerous risks including among others, general market risks relating to underlying

adverse price movements in an Index (for ETFs) or underlying asset class and currency, liquidity, operational, legal and regulatory risks. In addition, in relation to Bitcoin ETCs, these are highly volatile digital assets and

performance is unpredictable.

The information contained on this document is not, and under no circumstances is to be construed as, an advertisement or any other step in furtherance of a public offering of securities in the United States or any province

or territory thereof, where none of the Issuers (as defined below) or their Products are authorised or registered for distribution and where no prospectus of any of the Issuers has been filed with any securities commission

or regulatory authority. No document or information on this document should be taken, transmitted or distributed (directly or indirectly) into the United States. None of the Issuers, nor any securities issued by it, have been or

will be registered under the United States Securities Act of 1933 or the Investment Company Act of 1940 or qualified under any applicable state securities statutes. 

The Issuers

1. HANetf ICAV, an open-ended Irish collective asset management vehicle issuing under the terms in the Prospectus and relevant Supplement for the ETF approved by the Central Bank of Ireland (“CBI”) (“ETF Prospectus”)

is the issuer of the ETFs. Investors should read the current version of the ETF Prospectus before investing and should refer to the section of the ETF Prospectus entitled ‘Risk Factors’ for further details of risks associated

with an investment in the ETFs. Any decision to invest should be based on the information contained in the ETF Prospectus.

2. HANetf ETC Securities plc, a public limited company incorporated in Ireland, issuing under the terms in the Base Prospectus approved by the Central Bank of Ireland and the final terms of the relevant series (“Issue

Documentation”) is the issuer of the precious metals ETCs. Investors should read the latest version of the Issue Documentation before investing and should refer to the section of the Base Prospectus entitled ‘Risk

Factors’ for further details of risks associated with an investment in the ETCs. Any decision to invest should be based on the information contained in the Issue Documentation.

3. ETC Issuance GmbH, a limited liability company incorporated under the laws of the Federal Republic of Germany, issuing under the terms in the Prospectus approved by the Bundesanstalt für

Finanzdienstleistungsaufsicht ("BaFin") and the final terms (“Bitcoin Prospectus”) is the issuer of the Bitcoin ETCs. Investors should read the latest version of the Bitcoin Prospectus before investing and should refer to the

section of the Bitcoin Prospectus entitled ‘Risk Factors’ for further details of risks associated with an investment in the Bitcoin ETCs. Any decision to invest should be based on the information contained in the Bitcoin

Prospectus.

The Issue Documentation, ETF Prospectus and Bitcoin Prospectus can all be downloaded from www.hanetf.com.

The decision and amount to invest in any Product should take into consideration your specific circumstances after seeking independent investment, tax and legal advice. 



[Emerging Markets Internet & Ecommerce UCITS ETF], HAN-GINS Cloud Technology UCITS ETF], [HAN-GINS Tech Megatrend Equal Weight UCITS ETF], [KMEFIC FTSE

Kuwait Equity UCITS ETF], [HAN-GINS Indxx Healthcare Innovation UCITS ETF], [The Medical Cannabis and Wellness UCITS ETF] (the “Fund”) is a sub-fund of HANetf

ICAV. HANetf ICAV is authorised by the Central Bank of Ireland as an Undertaking for Collective Investment in Transferable Securities under the European Communities

(Undertakings for Collective Investment in Transferable Securities) Regulations 2011 (S.I. No. 352 of 2011), as amended. The Fund is registered for sale to investors in

the EEA in Ireland, the United Kingdom, Italy, and Germany, Netherlands, Finland, Luxembourg(1) and Switzerland(2) . Accordingly, in the EEA, the prospectus may only

be distributed to, and subscriptions to the Fund accept from, investors resident in those jurisdictions. The Fund is not currently registered for sale in any other EEA

Member State, although such registration may be sought in the future. 

Without prejudice to the foregoing, where permitted by national law in a jurisdiction where the Fund is not registered for public offering, shares in the Fund may be offered

by way of through private placement. Where private placement is relied upon this will not constitute, or form part of, any offer or invitation to the public in that jurisdiction to

subscribe for or purchase shares and shall not be construed as such.

As noted above, the Fund is not eligible to be marketed to, or subscriptions accepted from, investors in the EEA, other than investors resident in the countries set out

above where the Fund is registered Ireland, the United Kingdom, Italy and Germany or by way of private placement, where permitted in a given jurisdiction. Accordingly,

shares in the Fund may not be marketed and neither this document nor any other information relating to the Fund (together, “Relevant Communications”) distributed or

made available to other investors in the EEA, unless, if permitted in the relevant jurisdiction, such other investors in the EEA have received any such Relevant

Communications on the basis of an enquiry made at the investor’s own exclusive initiative. 

The distribution of this marketing material and subscription to the Fund in certain jurisdictions may be restricted by law. It is the responsibility of each investor to ensure

that their subscription to the Fund does not violate any applicable laws in the investor’s jurisdiction of residence. Each prospective investor should check if the Fund has

been registered for sale in the jurisdiction in which they are resident. The Fund shall not be liable for, and accepts no liability for, the use or misuse of this document.

Please be aware that not every share class is available in all jurisdictions.

 

(1) CBDX is not registered in Luxembourg

(2) KUW8 is not registered in Switzerland
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