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Introduction

 In 2019, The Royal Mint signed an historic agreement with HANetf to develop a physical gold ETC – The Royal Mint Physical Gold ETC 

Securities (RMAU).

 The Royal Mint is the first Sovereign Mint in Europe to launch a gold backed ETC. 

 RMAU is listed on the UK London Stock Exchange and Deutsche Boerse Xetra in Germany; and is registered for sale and passported to 

other European countries.

 The Royal Mint is 100% owned by the UK Treasury.

 The physical LBMA gold bars are custodied at The Royal Mint’s highly secure vault in Wales -the same site that is trusted by royalty and 

government to accommodate the production of Royal Mint Bullion, the coins of the United Kingdom and coins for over 60 countries 

worldwide.

 Investors and fiduciaries can benefit from buying one of the lowest cost gold products in the world, with the peace of mind that their gold is 

vaulted outside the banking system, protected to the highest standards of security, fully allocated, and redeemable either in physical gold 

bars, smaller denomination coins (offered exclusively by the Royal Mint) or cash.
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RMAU | Key Features

Product Information

Base Currency USD

Exchanges LSE, Xetra

Trading Currencies USD, EUR, GBP

Bloomberg Ticker
(primary listing)

RMAU LN (LSE)

Reference Price LBMA Gold (PM)

Management Expense Ratio 22 bps

Launch Price 1/100th of an ounce

Replication Method
Physically backed, LBMA London Good 
Delivery bars

Legal Form / Structure Debt security / ETC

Registered for Sale
IE, UK, IT, DE, AT, NL, FI, LU, BE, DK, NO, 
SW

Inception 12 February 2020

HANetf ETC Platform

Issuer HANetf ETC Securities plc

Manager HANetf Limited

Custodian The Royal Mint

Trustee Law Debenture

Administrator/Transfer Agent Apex

Legal (UK / Ireland) Reed Smith LLP / Matheson

Auditor Ernst & Young

Domicile Ireland

UCITS Eligible Yes

ISA Eligible Yes

SIPP Eligible Yes

UK Fund Reporting Status Yes
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About The Royal Mint

 Made in Britain: A state-owned company wholly owned by Her Majesty's Treasury and with an exclusive contract to supply all the United 
Kingdom’s coinage.

 A World Leader: The Royal Mint is world’s oldest, largest export mint and makes coins and medals for approximately 60 countries. The 
Royal Mint can produce 90 million coins and blanks a week - almost five billion coins a year.

 An Unparalleled Heritage: The Royal Mint was established over 1,100 years ago. It was part of a series of mints that became centralised to 
produce coins for the Kingdom of England, all of Great Britain and eventually many other countries across the world. The original London 
mint from which the Royal Mint is the successor was established in 886 AD by King Alfred the Great (871-899).

 One of the Most Secure Vaults on Earth: The Ministry of Defence oversees the security of the 35-acre nuclear bomb-proof site just 
outside Cardiff, which operates round-the-clock for 52 weeks a year. It is built to Federal Standard 832 Class A and operates outside of the 
banking and London clearance systems.

 Exclusive Clientele: The Royal Mint serves over 40,000 high net worth investors and institutions in the UK and around the world. Products 
include gold, silver and platinum bullion bars and coins, as well as medals, gifts and memorabilia.
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Partnering with Europe’s Commodity Experts

 The Royal Mint has launched RMAU via HANetf, Europe’s first independent white label ETF and ETC provider.

 HANetf was established by Hector McNeil and Nik Bienkowski, the original founders of ETF Securities (now WisdomTree and LGIM ETFs), 
and is backed by some of the leading ETF experts from around the world, including the founders of iShares (BGI), Source, BetaShares, 
Point72 (Steve Cohen), ETF.com and Flow Traders.

 The founders of HANetf launched the world’s first physical gold ETP in Australia in 2003 (GOLD AU) and, later in Europe (GBS LN and 
PHAU LN), and will be helping The Royal Mint with their foray into the ETF marketplace.

 The team at HANetf have raised over $40 billion in assets within commodity products during their careers at ETF Securities, Wisdom Tree 
Europe, Boost ETP and Source (now Invesco).

 Full information on RMAU can be found on www.hanetf.com
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Reasons To Own RMAU 

 Fully Allocated & Segregated – The ETC only holds fully allocated LBMA ‘Good Delivery’ gold. A list of allocated 400 ounce London Bullion 
Market Association ‘Good Delivery’ bars is published on hanetf.com.

 Flexible Access & Redemption– Each certificate entitles the ETC holder to 1/100th of a fine troy ounce, versus most other ETCs which are 
1/10th of an ounce. Some investors prefer lower denominations, i.e. $15 per ETC vs $150, based on the current market price of gold. 
Investors can redeem their units for physical gold bullion (bars as well as smaller denomination coins) or cash – a feature only provided by 
RMAU. 

 Trustworthy Storage & Trustworthy Storage– The gold bars are held in custody by The Royal Mint, a state-owned company wholly owned 
by Her Majesty's Treasury and located in Wales. Other ETCs custody at bank vaults in London which are arguably more exposed to 
systemic risk and based in a location more exposed to an act of terrorism and or an act of war.

 Cost Efficiency: There is no cost to store physical gold in The Royal Mint vault and no cost for physical delivery within the UK. The ETC is 
competitively priced at 22bps.

 Potential Tax Advantage – The certificates may offer a potential tax advantage for certain investors in Germany and the United Kingdom 
by allowing for physical redemption.

 Provenance & Governance – The gold bars backing RMAU are responsibly sourced from the LBMA’s Responsible Gold Sourcing 
Programme on a best endeavor basis. Investors are assured that the gold is extracted in a manner that does not cause, support or benefit 
unlawful armed conflict or contribute to serious human rights abuses or breaches of humanitarian law.
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RMAU Risks to Consider 

 Investors' capital is at risk and investors may not get back the amount originally invested and should obtain independent advice before 
making a decision.

 Any decision to invest should be based on the information contained in the relevant prospectus.

 ETC securities are structured as debt securities and not as shares (equity).

 ETC securities trade on exchanges like securities and are bought and sold at market prices which may be different to the net asset value of 
the ETC securities

Please note this is not an exhaustive list and other risks may apply.
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Why is Gold Valuable?

 Utility: Gold is useful – it’s malleable and can easily be made into jewellery, coinage, gold bars, wire and many other items. Gold is also in 
demand from the  manufacturing, healthcare, engineering, technology, fashion and art industries due to its useful characteristics. 

 Scarcity: Gold is believed to have originated as a result of supernova or neutron star explosions billions of years ago. Gold is literally
stardust. There is only a finite amount on earth, and it’s becoming more difficult to locate and mine. Because gold is rare, it became 
adopted as a symbol of royalty, power and prestige.  

 Immutability: Gold is an almost indestructible element (Au). It doesn’t rust, corrode or tarnish and is unreactive. This means that all the
gold ever mined or panned is still around in some form.  

 Appearance: Gold not only looks good, but looks distinctive – its colour and shine are easy to spot. A vivid appearance means goldis hard 
to fake and  functions well as a status symbol.
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Gold Supply is Finite – Our Appetite is Endless

10

 Total gold demand 2019: 4,355.7 Tonnes

 Jewelry – 53%

 Bars and Coins – 25%

 Highly populous emerging markets like China and India now
account for over half of all consumer demand for gold.

 Emerging markets are getting larger and wealthier.

 Central banks are increasing gold reserves.

 New investment products like ETFs and ETCs are providing
easier ways for investors to access gold, helping to support
and increase demand.

Source: World Gold Council. November 2019, https://www.gold.org/goldhub Capital at Risk. Past performance is not an indicator for future results and should not be the sole factor of consideration when selecting a 
product. Investors should read the prospectus of the Issuer (“Prospectus”) before investing and should refer to the section of the Prospectus entitled ‘Risk Factors’ for further details of risks associated with an 
investment in this product.
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Emerging Market Growth Boosting Appetite for Gold 
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Jewelry is the largest market for gold- accounting for 53% of total global demand. Developing countries continue to become larger and wealthier, 
driving the consumer gold market. China and India alone now account for over half of global consumer gold demand.  
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Central Banks are Loading Up on Gold
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Central banks have also increased their gold reserves significantly in the last 10 years. The expansion of foreign reserves, led by emerging markets, 
has resulted in net gold demand from central banks as a source of return, liquidity and diversification.
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ETFs / ETCs are an Increasingly Popular Way to Own Gold
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Gold ETFs/ETCs have reduced the total costs of ownership, provided liquidity and access, and brought new interest in gold as a strategic 
investment. Given the continued expansion of the ETF and ETC market globally, demand from this sector for gold is likely to continue to increase. 
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Why is Gold Useful for the Modern Investor?

Since 2001, investment demand for gold worldwide has surged, on average, 15% per year*, driven by the introduction of new ways to access 
the market, such as physical gold-backed exchange-traded funds (ETFs), and also by the growth of affluent middle classes in emerging 
markets. Why are more investors adding gold to their portfolio?

 Growth: Gold has performed well, compared to other major asset classes and can be an additional source of portfolio returns.

 Safe Haven / Diversification: Gold is one of the most effective diversifiers against traditional stock and bonds, with the potential to reduce 
portfolio risk and provide downside protection. Gold is often used as a ‘safe haven’ asset as it tends to rally during periods of uncertainty.

 Store of Value: Gold retains its Store of Value characteristics as, unlike cash, it cannot be devalued by a government. Most fiat currencies 
have fallen in value against gold over time. Therefore, gold is often used to hedge inflation and currency risk.

 Liquidity: Gold is a highly liquid asset and can be easily traded at a transparent price. 

15*Source: World Gold Council. , https://www.gold.org/goldhub 
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The Gold Price /oz | Last 20 Years (US$)
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Source: World Gold Council. Capital at Risk. Past performance is not an indicator for future results and should not be the sole factor of consideration when selecting a product. Investors should read the prospectus of the 
Issuer (“Prospectus”) before investing and should refer to the section of the Prospectus entitled ‘Risk Factors’ for further details of risks associated with an investment in this product.
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Growth
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Gold has performed well as a long-term investment compared to other mainstream asset classes - outperforming global equities, US bonds, the 
broad commodity sector and cash over the last 20 years.

Source: World Gold Council. Capital at Risk. Past performance is not an indicator for future results and should not be the sole factor of consideration when selecting a product. Investors should read the prospectus of the 
Issuer (“Prospectus”) before investing and should refer to the section of the Prospectus entitled ‘Risk Factors’ for further details of risks associated with an investment in this product.
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Volatility
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Over the 10-year period 1 January 2009 to 31 December 2018, gold exhibited lower volatility than many share indices. 

Source: World Gold Council. Capital at Risk. Past performance is not an indicator for future results and should not be the sole factor of consideration when selecting a product. Investors should read the prospectus of the 
Issuer (“Prospectus”) before investing and should refer to the section of the Prospectus entitled ‘Risk Factors’ for further details of risks associated with an investment in this product.
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Diversification & Risk Management
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Over the period January 1987 to December 2018. gold exhibited low correlation with equities and fixed income in times of both economic 
expansion and contraction.

Source: World Gold Council., January 1987- December 2018. Capital at Risk. Past performance is not an indicator for future results and should not be the sole factor of consideration when selecting a product. Investors 
should read the prospectus of the Issuer (“Prospectus”) before investing and should refer to the section of the Prospectus entitled ‘Risk Factors’ for further details of risks associated with an investment in this product.
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Gold in Falling Markets

20
Source: World Gold Council. Based on weekly returns between January 1987 and December 2018. Capital at Risk. Past performance is not an indicator for future results and should not be the sole factor of consideration 
when selecting a product. Investors should read the prospectus of the Issuer (“Prospectus”) before investing and should refer to the section of the Prospectus entitled ‘Risk Factors’ for further details of risks associated 
with an investment in this product.
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Economic expansions are very supportive of jewelry, technology and long-term savings. Conversely, during market downturns, risk and uncertainty 
often boost investment demand for gold as a safe haven. 
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Black Swan Insurance & Save Havens  
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Gold has benefitted from the change in investor attitude towards risk and risk management that occurred following the Great Recession. Gold has 
acted as a safe haven in times of market stress including periods of heightened uncertainty since the Brexit referendum. lifting demand and giving 
gold an important role to help diversify portfolio risk and dampen losses in recessionary periods.  

Source: World Gold Council. Capital at Risk. Past performance is not an indicator for future results and should not be the sole factor of consideration when selecting a product. Investors should read the prospectus of the 
Issuer (“Prospectus”) before investing and should refer to the section of the Prospectus entitled ‘Risk Factors’ for further details of risks associated with an investment in this product.
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Liquidity
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Buy-and-hold investors generally have long-term horizons, but managing liquidity risks remains important as a means to meet liabilities. Gold 
trades in a large and liquid market, hence gold can provide a useful source of liquidity, particularly in comparison to mutual funds, or alternative 
funds. As shown below, the daily volume of gold far exceeds that of Euro-Sterling, UK and German Government Bonds and main UK equities.

Source: World Gold Council. Data indicates average daily volumes over 1 year, ending Dec 2018
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Optimal Gold Allocations Range 2%-7%
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The World Gold Council examined the risk-adjusted returns of a range of multi-asset portfolios consisting of Equities & Commodities / Bonds and 
Cash, over the period January 2000 to December 2018. The results indicated that the highest risk adjusted returns would have been achieved with 
a gold allocation ranging from 2 % - 7%

Source: World Gold Council. Capital at Risk. Past performance is not an indicator for future results and should not be the sole factor of consideration when selecting a product. Investors should read the prospectus of the 
Issuer (“Prospectus”) before investing and should refer to the section of the Prospectus entitled ‘Risk Factors’ for further details of risks associated with an investment in this product.
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Comparing RMAU 

For Illustrative purposes only. Sources: HANetf, Bloomberg, www.wisdomtree.eu, www.ishares.com, etf.invesco.com, zkb-finance.mdgms.com

Please visit www.hanetf.com/ecosystem for a full list of RMAU service providers and execution platforms

Product Primary Ticker TER (%) Replication Custodian Domicile
UCITS 

Eligible

Royal Mint Physical Gold ETC RMAU LN 0.22 Physical
The Royal Mint, Llantrisant, 

Wales
Ireland Yes

WisdomTree ETFS Gold Bullion Sec\s ETC GBS LN 0.40 Physical HSBC Bank Plc, London Jersey Yes

iShares Physical Gold ETC IGLN LN 0.19 Physical JPMorgan Chase Bank N.A., London Ireland Yes

Invesco Physical Gold ETC SGLD LN 0.19 Physical JPMorgan Chase Bank N.A., London Ireland Yes

ZKB Gold ETF ZGLD SW 0.40 Physical Zürcher Kantonalbank, Zurich Switzerland No
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Trading RMAU 

Exchange Ticker ISIN RIC SEDOL Currency

LSE RMAU LN XS2115336336 RMAU.L BKT7175 USD

LSE RMAP LN XS2115336336 RMAP.L BKT7197 GBP

XETRA RM8U DE XS2115336336 RM8U.DE BKT71G4 EUR

25

How to invest

The Royal Mint Physical Gold ETC is now available to trade on major share dealing platforms including Hargreaves Lansdown, Interactive Investor, The 

Share Centre, AJ Bell Youinvest, AJ Bell Investcentre, Halifax and eToro.



Product & Trading Enquiries: 
Faisal.Elhakim@hanetf.com
Jason.Griffin@hanetf.com

UK Sales: 
Rob.Dickson@hanetf.com

Italian Sales:
Edoardo.Passaretti@hanetf.com 

German Sales:
Andre.Voinea@hanetf.com 

BeNeLux Sales
Rick.VanLeeuwen@hanetf.com

Nordics & French Speaking Switzerland
Kilian.Richter@hanetf.com

HANetf

@HANetf 
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HANetf
City Tower
40 Basinghall Street
London
EC2V 5DE

www.hanetf.com

+44 (0) 203 794 1800

RMAU | Physical Gold ETC

Contact Us
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Important Information
The content in this document is issued by HANetf Limited (“HANetf”), an appointed representative of Mirabella Advisers LLP, which is authorised and regulated by the Financial Conduct Authority (“FCA”). This
communication has been prepared for professional investors, but the ETCs and ETFs set out in this communication (“Products”) may be available in some jurisdictions to any investors. Please check with your broker or
intermediary that the relevant Product is available in your jurisdiction and suitable for your investment profile.

Past performance is not a reliable indicator of future performance. The price of the Products may vary and they do not offer a fixed income. 

This document may contain forward looking statements including statements regarding our belief or current expectations with regards to the performance of certain assets classes. Forward looking statements are subject
to certain risks, uncertainties and assumptions. There can be no assurance that such statements will be accurate and actual results could differ materially from those anticipated in such statements. Therefore, readers are
cautioned not to place undue reliance on these forward-looking statements. 

The content of this document does not constitute an investment advice nor an offer for sale nor a solicitation of an offer to buy any Product or make any investment. An investment in an exchange traded product is dependent
on the performance of the underlying asset class, less costs, but it is not expected to track that performance exactly. The Products involve numerous risks including among others, general market risks relating to underlying
adverse price movements in an Index (for ETFs) or underlying asset class and currency, liquidity, operational, legal and regulatory risks. In addition, in relation to Bitcoin ETCs, these are highly volatile digital assets and
performance is unpredictable.

The information contained on this document is not, and under no circumstances is to be construed as, an advertisement or any other step in furtherance of a public offering of securities in the United States or any province
or territory thereof, where none of the Issuers (as defined below) or their Products are authorised or registered for distribution and where no prospectus of any of the Issuers has been filed with any securities commission
or regulatory authority. No document or information on this document should be taken, transmitted or distributed (directly or indirectly) into the United States. None of the Issuers, nor any securities issued by it, have been or
will be registered under the United States Securities Act of 1933 or the Investment Company Act of 1940 or qualified under any applicable state securities statutes. 

The Issuers
1. HANetf ICAV, an open-ended Irish collective asset management vehicle issuing under the terms in the Prospectus and relevant Supplement for the ETF approved by the Central Bank of Ireland (“CBI”) (“ETF Prospectus”)
is the issuer of the ETFs. Investors should read the current version of the ETF Prospectus before investing and should refer to the section of the ETF Prospectus entitled ‘Risk Factors’ for further details of risks associated
with an investment in the ETFs. Any decision to invest should be based on the information contained in the ETF Prospectus.

2. HANetf ETC Securities plc, a public limited company incorporated in Ireland, issuing under the terms in the Base Prospectus approved by the Central Bank of Ireland and the final terms of the relevant series (“Issue
Documentation”) is the issuer of the precious metals ETCs. Investors should read the latest version of the Issue Documentation before investing and should refer to the section of the Base Prospectus entitled ‘Risk
Factors’ for further details of risks associated with an investment in the ETCs. Any decision to invest should be based on the information contained in the Issue Documentation.

3. ETC Issuance GmbH, a limited liability company incorporated under the laws of the Federal Republic of Germany, issuing under the terms in the Prospectus approved by the Bundesanstalt für
Finanzdienstleistungsaufsicht ("BaFin") and the final terms (“Bitcoin Prospectus”) is the issuer of the Bitcoin ETCs. Investors should read the latest version of the Bitcoin Prospectus before investing and should refer to the
section of the Bitcoin Prospectus entitled ‘Risk Factors’ for further details of risks associated with an investment in the Bitcoin ETCs. Any decision to invest should be based on the information contained in the Bitcoin
Prospectus.

The Issue Documentation, ETF Prospectus and Bitcoin Prospectus can all be downloaded from www.hanetf.com.

The decision and amount to invest in any Product should take into consideration your specific circumstances after seeking independent investment, tax and legal advice. 



[Emerging Markets Internet & Ecommerce UCITS ETF], HAN-GINS Cloud Technology UCITS ETF], [HAN-GINS Tech Megatrend Equal Weight UCITS ETF], [KMEFIC FTSE
Kuwait Equity UCITS ETF], [HAN-GINS Indxx Healthcare Innovation UCITS ETF], [The Medical Cannabis and Wellness UCITS ETF] (the “Fund”) is a sub-fund of HANetf
ICAV. HANetf ICAV is authorised by the Central Bank of Ireland as an Undertaking for Collective Investment in Transferable Securities under the European Communities
(Undertakings for Collective Investment in Transferable Securities) Regulations 2011 (S.I. No. 352 of 2011), as amended. The Fund is registered for sale to investors in
the EEA in Ireland, the United Kingdom, Italy, and Germany, Netherlands, Finland, Luxembourg(1) and Switzerland(2) . Accordingly, in the EEA, the prospectus may only
be distributed to, and subscriptions to the Fund accept from, investors resident in those jurisdictions. The Fund is not currently registered for sale in any other EEA
Member State, although such registration may be sought in the future. 

Without prejudice to the foregoing, where permitted by national law in a jurisdiction where the Fund is not registered for public offering, shares in the Fund may be offered
by way of through private placement. Where private placement is relied upon this will not constitute, or form part of, any offer or invitation to the public in that jurisdiction to
subscribe for or purchase shares and shall not be construed as such.

As noted above, the Fund is not eligible to be marketed to, or subscriptions accepted from, investors in the EEA, other than investors resident in the countries set out
above where the Fund is registered Ireland, the United Kingdom, Italy and Germany or by way of private placement, where permitted in a given jurisdiction. Accordingly,
shares in the Fund may not be marketed and neither this document nor any other information relating to the Fund (together, “Relevant Communications”) distributed or
made available to other investors in the EEA, unless, if permitted in the relevant jurisdiction, such other investors in the EEA have received any such Relevant
Communications on the basis of an enquiry made at the investor’s own exclusive initiative. 

The distribution of this marketing material and subscription to the Fund in certain jurisdictions may be restricted by law. It is the responsibility of each investor to ensure
that their subscription to the Fund does not violate any applicable laws in the investor’s jurisdiction of residence. Each prospective investor should check if the Fund has
been registered for sale in the jurisdiction in which they are resident. The Fund shall not be liable for, and accepts no liability for, the use or misuse of this document.
Please be aware that not every share class is available in all jurisdictions.

 
(1) CBDX is not registered in Luxembourg
(2) KUW8 is not registered in Switzerland
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