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Key Takeaways 

• Signs continue to emerge that the worst may be over for Chinese equities. A series of global brokerages have published 

constructive pieces on the space in recent weeks. Goldman Sachs turned more bullish on Chinese stocks as a softer 

approach by Beijing is expected to ease pressure on the economy and improve valuations. Goldman joins both UBS 

Group and Blackrock in their upgraded view of the Chinese equity markets, according to a piece by Bloomberg.1  

 

• Didi Global, China’s Uber equivalent, is preparing to relaunch its apps in the coming weeks as its regulatory probe nears 

an end. While the company is expected to pay a fine for violations around data security, the end of the probe would 

help remove another key overhang in the space.2  

 

• Alibaba and JD.com, China’s two largest e-commerce platforms, recorded a staggering $139 billion in sales during their 

annual “Singles Day” shopping event, pointing to continued strength in digitization in one of the world’s largest 

consumer economies. Both companies also used this event as an opportunity to tout their work in sustainability, which 

includes a heightened focus on reducing carbons emissions.3 

 

• Three more Indian tech companies completed their IPOs this month including Nykaa, Policybazaar and PayTM. Nykka is 

the largest online beauty and wellness e-tailer in India. Policybazaar is India’s largest online insurance and credit 

comparison site. Berkshire-backed Paytm is a fintech giant in payments, shopping, travel, gaming, etc. All three are 

expected to join the ranks of the EMQQ Index in due course as the opportunity set in India expands. We are anticipating 

another 10-15 new India names to be added to the Index in the coming 12 months.4  

 

• A new report by Google on the internet economy in Southeast Asia helps exemplify the core themes that drive the 

EMQQ story. According to the report, the 2020’s will usher in a new “Digital Decade” as the region’s internet economy 

approaches USD 1 trillion in GMV by 2030.5 Such strong tailwinds help drive the growth of the EMQQ companies in the 

region and beyond. 

 

Please note that all performance figures are showing net data. 

Macro Outlook 

While stocks continue to ebb and flow around regulatory headlines in China, valuations remain at attractive levels for long-

term orientated investors. Based on our estimates, EMQQ continues to trade at a PEG ratio well below 1, supported by a 

 
1 https://www.bloomberg.com/news/articles/2021-11-12/after-500-billion-rout-optimism-grows-for-china-tech-watch  
2https://www.reuters.com/technology/exclusive-didi-prepares-relaunch-apps-china-anticipates-probe-will-end-soon-2021-11-11/    
3 https://www.cnbc.com/2021/11/12/china-singles-day-2021-alibaba-jd-hit-record-139-billion-of-sales.html  
44 https://inc42.com/  
5 https://services.google.com/fh/files/misc/e_conomy_sea_2021_report.pdf  
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growth rate north of 30%. While predicting where the main price catalysts will come from may be difficult, the valuations 

remain quite conducive to a rebound.    

 

EMQQ Performance Table 
As of 31.10.2021 

 1M 3M 6M YTD 12M 2Y 3Y SI 

EMQQ Emerging Markets Internet & 
Ecommerce UCITS ETF 

2.15% -4.34% -20.62% -20.58% 
 

-7.64% 
 

57.16% 82.84% 62.89% 

EMQQ Emerging Markets Internet & 
Ecommerce Index™ 

2.25% -3.98% -20.17% -19.93% 
 

-6.72% 
 

60.39% 88.71% 
 

68.92% 
 

 

 

Please note that all performance figures are showing net data. Source: Bloomberg / HANetf. Data as of 31/10/2021 

 

Performance before inception is based on back tested data. Back testing is the process of evaluating an investment 

strategy by applying it to historical data to simulate what the performance of such strategy would have been. Back 

tested data does not represent actual performance and should not be interpreted as an indication of actual or future 

performance. Past performance for the index is in USD. Past performance is not an indicator for future results and 

should not be the sole factor of consideration when selecting a product. Investors should read the prospectus of the 

Issuer (“Prospectus”) before investing and should refer to the section of the Prospectus entitled ‘Risk Factors’ for 

further details of risks associated with an investment in this product.  

 

Product Details 

EMQQ Emerging Markets and Ecommerce UCITS ETF, is a UCITS compliant Exchange Traded Fund domiciled in Ireland. 

 

The Fund tracks an index of leading Internet and Ecommerce companies serving Emerging Markets. It seeks to offer investors 

exposure to the growth of online consumption in the developing world. EMQQ holdings operate in diverse markets such as 

India, China, Brazil, Turkey, Nigeria and Indonesia, to name a few. To be included, the companies must derive their profits 

from Internet or Ecommerce activities; constituents are broad and diverse including search engines, online retail, social 

networking, online video, e-payments, cloud computing, online gaming, travel and numerous others. 

Visit the EMQQ Fund Page for more information. 

 
 

Exchange BBG Code RIC ISIN Valoren SEDOL Currency TER

London Stock Exchange EMQQ LN EMQQ.L IE00BFYN8Y92 - BYVJ906 USD 0.86%

London Stock Exchange EMQP LN EMQP.L IE00BFYN8Y92 - BYVJ9P1 GBP 0.86%

Borsa Italiana EMQQ IM EMQQ.MI IE00BFYN8Y92 - BFX1CD1 EUR 0.86%

Deutsche Boerse Xetra EMQQ GY EMQQ.DE IE00BFYN8Y92 - BFX38K6 EUR 0.86%

SIX Swiss Exchange EMQQ SW EMQQ.S IE00BFYN8Y92 43753877 BMYC3Q2 CHF 0.86%

https://www.hanetf.com/product/12/fund/iclima-global-decarbonisation-enablers-ucits-etf-acc
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 Kevin T. Carter 
EMQQ Founder and CIO 
Mr. Carter is the Founder of the Emerging Markets Internet & Ecommerce ETF (NYSE: EMQQ) and Chairman 

of the EMQQ Index Committee. Prior to EMQQ, Mr. Carter was the Founder & CEO of AlphaShares, an 

investment firm offering five Emerging Markets ETFs in partnership with Guggenheim Investments. 

Previously Mr. Carter was the Founder & CEO of Active Index Advisors acquired by Natixis in 2005 and the 

Founder & CEO of eInvesting acquired by ETRADE in 2000. Mr. Carter received a degree in Economics from 

the University of Arizona and began his career in 1992 with Robertson Stephens & Company. 

 

Important Information 

Please note that all performance figures are showing net data.  

Communications issued in the UK (ETFs and ETCs) 

The content in this document is issued by HANetf Limited (“HANetf”) and approved by Privium Fund Management (UK) 

Limited (“Privium”). HANetf is an appointed representative of Privium, which is authorised and regulated by the Financial 

Conduct Authority.). HANetf is registered in England and Wales with registration number 10697042. 

Communications issued in the European Economic Area (“EEA”) relating to ETFs 

The content in this document is issued by HANetf Management Limited (“HML”) acting in its capacity as management 

company of HANetf ICAV. HML is authorised and regulated by the Central Bank of Ireland. HML is registered in Ireland with 

registration number 621172. 

Communications issued in the European Economic Area (“EEA”) relating to ETCs 

The content in this document is issued by Walnut Financial Services B.V. and OAKK Capital Partners B.V. (“OAKK”), an 

investment firm authorized and regulated by the Authority for the Financial Markets in The Netherlands. OAKK is registered 

in the Netherlands with registration number 24425154. 

This communication has been prepared for professional investors, but the ETCs and ETFs set out in this communication 

(“Products”) may be available in some jurisdictions to any investors. Please check with your broker or intermediary that the 

relevant Product is available in your jurisdiction and suitable for your investment profile. Past performance is not a reliable 

indicator of future performance. The price of the Products may vary and they do not offer a fixed income. This document 

may contain forward looking statements including statements regarding our belief or current expectations with regards to 

the performance of certain assets classes. Forward looking statements are subject to certain risks, uncertainties and 

assumptions. There can be no assurance that such statements will be accurate and actual results could differ materially from 

those anticipated in such statements. Therefore, readers are cautioned not to place undue reliance on these forward-looking 

statements. The content of this document is for information purposes and for your internal use only, and does not constitute 

an investment advice, recommendation, investment research or an offer for sale nor a solicitation of an offer to buy any 

Product or make any investment.  An investment in an exchange traded product is dependent on the performance of the 

underlying asset class, less costs, but it is not expected to track that performance exactly. The Products involve numerous 

risks including among others, general market risks relating to underlying adverse price movements in an Index (for ETFs) or 

underlying asset class and currency, liquidity, operational, legal and regulatory risks. In addition, in relation to 

Cryptocurrency ETCs, these are highly volatile digital assets and performance is unpredictable. The information contained 

on this document is not, and under no circumstances is to be construed as, an advertisement or any other step in furtherance 

of a public offering of securities in the United States or any province or territory thereof, where none of the Issuers (as 

defined below) or their Products are authorised or registered for distribution and where no prospectus of any of the Issuers 

has been filed with any securities commission or regulatory authority. No document or information on this document should 

be taken, transmitted or distributed (directly or indirectly) into the United States. None of the Issuers, nor any securities 

issued by it, have been or will be registered under the United States Securities Act of 1933 or the Investment Company Act 

of 1940 or qualified under any applicable state securities statutes.  

 

The Issuers: 

1. HANetf ICAV, an open-ended Irish collective asset management vehicle issuing under the terms in the Prospectus and 

relevant Supplement for the ETF approved by the Central Bank of Ireland (“CBI”) (“ETF Prospectus”) is the issuer of the ETFs. 

Investors should read the current version of the ETF Prospectus before investing and should refer to the section of the ETF 
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Prospectus entitled ‘Risk Factors’ for further details of risks associated with an investment in the ETFs. Any decision to invest 

should be based on the information contained in the ETF Prospectus. 

2. HANetf ETC Securities plc, a public limited company incorporated in Ireland, issuing under the terms in the Base 

Prospectus approved by the Central Bank of Ireland and the final terms of the relevant series (“ETC Securities 

Documentation”) is the issuer of the precious metals ETCs. Investors should read the latest version of the ETC Securities 

Documentation before investing and should refer to the section of the Base Prospectus entitled ‘Risk Factors’ for further 

details of risks associated with an investment in the ETCs. Any decision to invest should be based on the information 

contained in the ETC Securities Documentation. 

3. ETC Issuance GmbH, a limited liability company incorporated under the laws of the Federal Republic of Germany, issuing 

under the terms in the Prospectus approved by the Bundesanstalt für Finanzdienstleistungsaufsicht ("BaFin") and the final 

terms (“Cryptocurrency  Prospectus”) is the issuer of the ETCM ETCs. Investors should read the latest version of the 

Cryptocurrency Prospectus before investing and should refer to the section of the Cryptocurrency Prospectus entitled ‘Risk 

Factors’ for further details of risks associated with an investment in the ETCs contained in the Cryptocurrency Prospectus. 

Any decision to invest should be based on the information contained in the Cryptocurrency Prospectus. 

The ETF Prospectus, ETC Securities Documentation, and Cryptocurrency Prospectus can all be downloaded from 

www.hanetf.com. The decision and amount to invest in any Product should take into consideration your specific 

circumstances after seeking independent investment, tax and legal advice. We do not control and are not responsible for 

the content of third-party websites.  

We believe the information in this document is based on reliable sources, but its accuracy cannot be guaranteed. The views 

expressed are the views of Hanetf at time of publication and may change. Neither Privium nor Hanetf is liable for any losses 

relating to the accuracy, completeness or use of information in this communication, including any consequential loss.   

 

 

 


