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Back-to-Basics: Currencies

Overview of The Cryptocurrency Market

’

Rank

Name

Symbol

1

Bitcoin

BTC

Market Cap
$763,562,479,679

Source: https://coinmarketcap.com/; Values as of 8 January 2021

Where Do Bitcoins Come From?
’

What Determines Bitcoin’s Value?

’

3. Utility
1. Scarcity

’

2. Divisibility

4. Transferability

Traits of Money

Gold

US Dollar

Source: https://cryptonews.com/guides/difference-of-bitcoin-from-traditional-currencies.html

Bitcoin

The Investment Case for Bitcoin

•
•
•

•
•

Performance and Growth Potential

Bitcoin
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6,610.4%

Past performance is not a guarantee of future returns.
Source: Bloomberg. All data as of 31.12.20

Demand is Rising, But the Supply
is Strictly Limited

Bitcoin Historical Price ($)

For illustrative purposes only
Past performance is not a guarantee of future returns. Data as of 31.12.20, Source Bloomberg.
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For illustrative purposes only
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Source: Bloomberg. Data as of 31st December, 2020

Impact of Bitcoin: No rebalancing

19,006,559

For Illustrative purposes only. Past performance is not a guarantee of future returns. Data as of 13th May,
2020, Source Bloomberg.

Monthly Rebalancing
2,577,479

For Illustrative purposes only. Past performance is not a guarantee of future returns. Data as of 11.01.21,

Source Bloomberg

Why Don't More Investors Utilise Bitcoin?

Introducing BTCetc – ETC Group Physical Bitcoin
(Primary ticker: BTCE)

An Easier Way to Invest in Bitcoin

Ample Liquidity

Redemption for Bitcoin
First Centrally Cleared Bitcoin ETC

Safe Custody
Invest in Bitcoin on a Regulated
Exchange

Advantages of BTCE and BTCetc – ETC Group Physical Bitcoin:
✓
✓
✓
✓
✓

Risks of Investing in BTCE:
•
•
•
•
•

Bitcoin Trading vs BTCetc – ETC Group Physical Bitcoin

Issue

Bitcoin Trading

BTCE: ETC Group Physical Bitcoin

Accessibility

Technical and
Complex

–

Liquidity
Concerns

Legal
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Regulatory
Capital
Restrictions

Money
Laundering
Concerns

–

Settlement &
Post Trade
Risk

Banking and
Investment
Platforms

Summary:

Trading Information
Exchange

BBG Code

RIC

ISIN

Valoren

SEDOL

Currency

Deutsche Boerse Xetra

BTCE GY

BTCE.DE

DE000A27Z304

-

BMWSLR9

EUR

2.00%

SIX Swiss Exchange

BTCEUSD SW BTCEUSD.S

DE000A27Z304

55503260

BLB3S55

USD

2.00%

SIX Swiss Exchange

BTCEGBP SW BTCEGBP.S

DE000A27Z304

55503260

BLB3S66

GBP

2.00%

SIX Swiss Exchange

BTCECHF SW BTCECHF.S

DE000A27Z304

55503260

BLB3S77

CHF

2.00%

Euronext Paris

BTCEEUR:FP

BTCE.PA

DE000A27Z304

-

BN0ZB02

EUR

2.00%

Euronext Amsterdam

BTCEUSD:NA

BTCE.AS

DE000A27Z304

-

BN0ZB13

USD

2.00%
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Important Information
Communications issued in the UK (ETFs and ETCs)
The content in this document is issued by HANetf Limited (“HANetf”) and approved by Privium Fund Management (UK) Limited
(“Privium”). HANetf are an appointed representative of Privium, which is authorised and regulated by the Financial Conduct
Authority.). HANetf is registered in England and Wales with registration number 10697042.
Communications issued in the European Economic Area (“EEA”) relating to ETFs
The content in this document is issued by HANetf Management Limited (“HML”) acting in its capacity as management company of
HANetf ICAV. HML is authorised and regulated by the Central Bank of Ireland. HML is registered in Ireland with registration number
621172.
Communications issued in the European Economic Area (“EEA”) relating to ETCs
The content in this document is issued by Walnut Financial Services B.V. and OAKK Capital Partners B.V. (“OAKK”), an
investment firm authorized and regulated by the Authority for the Financial Markets in The Netherlands. OAKK is registered in the
Netherlands with registration number 24425154.
This communication has been prepared for professional investors, but the ETCs and ETFs set out in this communication
(“Products”) may be available in some jurisdictions to any investors. Please check with your broker or intermediary that the relevant
Product is available in your jurisdiction and suitable for your investment profile. Past performance is not a reliable indicator of future
performance. The price of the Products may vary and they do not offer a fixed income. This document may contain forward looking
statements including statements regarding our belief or current expectations with regards to the performance of certain assets
classes. Forward looking statements are subject to certain risks, uncertainties and assumptions. There can be no assurance that
such statements will be accurate and actual results could differ materially from those anticipated in such statements. Therefore,
readers are cautioned not to place undue reliance on these forward-looking statements. The content of this document is for
information purposes and for your internal use only, and does not constitute an investment advice, recommendation, investment
research or an offer for sale nor a solicitation of an offer to buy any Product or make any investment. An investment in an exchange
traded product is dependent on the performance of the underlying asset class, less costs, but it is not expected to track that
performance exactly. The Products involve numerous risks including among others, general market risks relating to underlying
adverse price movements in an Index (for ETFs) or underlying asset class and currency, liquidity, operational, legal and regulatory
risks. In addition, in relation to Cryptocurrency ETCs, these are highly volatile digital assets and performance is unpredictable. The
information contained on this document is not, and under no circumstances is to be construed as, an advertisement or any other
step in furtherance of a public offering of securities in the United States or any province or territory thereof, where none of the
Issuers (as defined below) or their Products are authorised or registered for distribution and where no prospectus of any of the
Issuers has been filed with any securities commission or regulatory authority. No document or information on this document should
be taken, transmitted or distributed (directly or indirectly) into the United States. None of the Issuers, nor any securities issued by
it, have been or will be registered under the United States Securities Act of 1933 or the Investment Company Act of 1940 or qualified
under any applicable state securities statutes.
The Issuers:
1. HANetf ICAV, an open-ended Irish collective asset management vehicle issuing under the terms in the Prospectus and relevant
Supplement for the ETF approved by the Central Bank of Ireland (“CBI”) (“ETF Prospectus”) is the issuer of the ETFs. Investors
should read the current version of the ETF Prospectus before investing and should refer to the section of the ETF Prospectus
entitled ‘Risk Factors’ for further details of risks associated with an investment in the ETFs. Any decision to invest should be based
on the information contained in the ETF Prospectus.
2. HANetf ETC Securities plc, a public limited company incorporated in Ireland, issuing under the terms in the Base Prospectus
approved by the Central Bank of Ireland and the final terms of the relevant series (“ETC Securities Documentation”) is the issuer of
the precious metals ETCs. Investors should read the latest version of the ETC Securities Documentation before investing and should
refer to the section of the Base Prospectus entitled ‘Risk Factors’ for further details of risks associated with an investment in the
ETCs. Any decision to invest should be based on the information contained in the ETC Securities Documentation.
3. ETC Issuance GmbH, a limited liability company incorporated under the laws of the Federal Republic of Germany, issuing under
the terms in the Prospectus approved by the Bundesanstalt für Finanzdienstleistungsaufsicht ("BaFin") and the final terms
(“Cryptocurrency Prospectus”) is the issuer of the ETCM ETCs. Investors should read the latest version of the Cryptocurrency
Prospectus before investing and should refer to the section of the Cryptocurrency Prospectus entitled ‘Risk Factors’ for further
details of risks associated with an investment in the ETCs contained in the Cryptocurrency Prospectus. Any decision to invest
should be based on the information contained in the Cryptocurrency Prospectus.
The ETF Prospectus, ETC Securities Documentation, and Cryptocurrency Prospectus can all be downloaded from www.hanetf.com.
The decision and amount to invest in any Product should take into consideration your specific circumstances after seeking
independent investment, tax and legal advice. We do not control and are not responsible for the content of third-party websites.
We believe the information in this document is based on reliable sources, but its accuracy cannot be guaranteed. The views
expressed are the views of Hanetf at time of publication and may change. Neither Privium nor Hanetf is liable for any losses relating
to the accuracy, completeness or use of information in this communication, including any consequential loss.

